TAX SEASON 2024

Essential Documents for
Your Tax Return

Tax filing season doesn't have to be stressful. With proper preparation
and the right documents at your fingertips, you can file confidently
and avoid penalties while maximizing your refunds.

Made with GAMIMNA



https://gamma.app/?utm_source=made-with-gamma

Why Timely Filing Matters
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[ DOCUMENT CHECKLIST ]

Your Tax Filing Roadmap

Before you begin, gather these essential documents to ensure a smooth filing process. Having everything organized will
save you time and reduce errors.

01 02

Investment Records Insurance Receipts

Collect all statements from mutual funds, stocks, and other  Gather life and health insurance premium payment receipts
investments

03 04

Deduction Documents Review & File

Compile receipts for all eligible tax deductions and credits Double-check all documents for accuracy before
submission
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Mutual Funds Capital Gains & Loss Statement

What You Need

If you sold mutual funds during the previous financial year, you'll need

detailed records of your capital gains and losses. This statement is
critical for accurate tax calculation.

e Transaction dates and amounts for all mutual fund sales
e Purchase price and sale price for each fund
e Short-term vs. long-term capital gains breakdown

e Any dividend distributions received

[ Pro Tip: Most mutual fund companies provide consolidated
statements online. Download them early to avoid last-minute
scrambling.
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Life Insurance Under Section 80C

Tax Benefits Available

Premiums paid toward life insurance policies qualify for tax
deductions under Section 80C of the Income Tax Act, helping
reduce your taxable income.

Documents Required

Keep all receipts and premium payment statements from the
previous financial year. Both annual and monthly payment
receipts are acceptable.

Life insurance serves dual purposes: protecting your family's financial
future while providing valuable tax savings. Make sure to claim these

deductions to maximize your refund.
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Health Insurance Deductions: Section 80D

05 8 B

Health Insurance Premiums Senior Citizen Coverage Preventive Health Checkups
Premiums paid for yourself, spouse, Additional deductions are available for = Expenses for preventive health

and dependent children qualify for health insurance covering parents, checkups are also eligible for
deductions under Section 80D. Keep especially if they're senior citizens. deductions. Save receipts from annual
all payment receipts organized and Higher limits apply for those over 60 physicals and diagnostic tests.
accessible. years old.
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Cancer Care & Critical lliness: Section 8ODDB

Additional Support Available

If you or your family members have been diagnosed with cancer
or other specified critical illnesses, you can claim tax deductions
under Section 80DDB.

Required Documentation

e Medical certificates from qualified specialists

e Treatment expense receipts and invoices

e Prescription and medication records

e Hospital admission and discharge summaries

These deductions provide financial relief during challenging

times. Ensure all medical documentation is properly maintained
and certified.
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Maximum Deduction Limits

$150K $25K $50K $100K

Section 80C Limit Section 80D (Self) Section 80D (Parents) Section 80DDB
Maximum deduction for life Health insurance premium Additional deduction for Deduction for critical iliness
insurance, PPF, ELSS, and deduction for individuals senior citizen parents' treatment expenses (higher

other qualifying investments under 60 years health insurance for senior citizens)

Understanding these limits helps you plan your investments and maximize tax savings. Consult with a tax professional to
optimize your deductions.
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Filing Checklist: Stay Organized

Gather Documents

Collect all investment statements,
insurance receipts, and
deduction-related paperwork

—Q— —0—

Verify Information

Double-check all figures, dates,
and personal information for
accuracy

. © —

Calculate Deductions

Determine your eligible
deductions under Sections 80C,
80D, and 80DDB

File Early

last-minute stress

—_— 0 ——

Submit your return well before the deadline to avoid

Keep Copies

. © E——

Maintain digital and physical copies of all filed
documents for future reference
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File with Confidence

Filing your tax return is a responsible financial practice that protects you from
penalties while ensuring you receive all eligible refunds and deductions. Take

control of your financial future—start organizing today!

Start Filing Now Find a Tax Professional
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